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WEEKLY MARKETS DECLINE AS INVESTORS BALANCE GROWTH AND POLICY RISKS 

 

• U.S. equities finished the week mixed, with 
technology underperforming the broader 
benchmarks shown for the week. 
 

• The Nasdaq declined 2.13% for the week to 
24,975.82, its weakest week in over a month, led 
lower by Alphabet and Tesla. 
 

• The S&P 500 declined 0.61% for the week to 
7,411.98, pressured by Thursday's AI-megacap 
selloff. 
 

• The Dow Jones Industrial Average declined 
0.38% for the week, less than the Nasdaq 
Composite and S&P 500. 
 

• Small-cap stocks recovered late in the week but 
remained slightly negative over the full week. 
 

• International equity markets generally 
strengthened as geopolitical tensions eased 
modestly. 
 

• Crude oil retreated from intraweek highs but 
finished up 9.72% for the week, which may add 
to near-term inflation concerns. 
 

• The 10-year Treasury yield ended at 4.684%, up 
13.4 basis points for the week, reflecting 
changing growth and inflation expectations. 
 

• Investment-grade bonds were little changed as 
interest-rate volatility remained contained. 
 

• Recent labor-market data continued to indicate 
a resilient employment backdrop. 
 

• Investors continue to expect the Federal Reserve 
to remain data dependent as inflation and 
employment trends evolve. 
 

• Technology, communication services, and 
selected AI-related industries were volatile, 
while defensive sectors generally lagged. 

 
 

 
Weekly Market Update – July 24, 2026 

 
 

Close Week YTD 

DJIA 51,947.25 -0.38% 
 

+8.08% 
 

S&P 500 7,411.98 -0.61% 
 

+8.28% 
 

NASDAQ 24,975.82 -2.13% 
 

+7.46% 
 

FTSE 100 10,736.23 +1.28% 
 

+8.10% 
 

Gold ($/oz) $4,053.01 +0.89% 
 

-6.41% 
 

Crude Oil ($/bbl) $90.43 +9.72% 
 

+57.62% 
 

10-Year Treasury 4.684% +13.4 bp 
 

+51.2 bp 
 

* Sources: WSJ, S&P Dow Jones Indices, FactSet, and JM Bullion. 
All performance figures are price returns unless noted. Past 
performance does not guarantee future results. 

 

 
Late-Week Rebound Does Not Reverse Weekly 
Equity Declines 
 
U.S. equity markets finished the week lower amid ongoing 
geopolitical uncertainty and evolving expectations for 
monetary policy. Technology shares were volatile, and the 
Nasdaq Composite and S&P 500 declined for the week 
despite a late-week rebound. The Dow Jones Industrial 
Average also declined for the week, but by less than the 
Nasdaq Composite and S&P 500; Thursday's rebound did not 
reverse the weekly losses shown above. International 
markets benefited from easing concerns surrounding Middle 
East developments, allowing investors to shift attention back 
toward corporate earnings, economic fundamentals, and the 
outlook for global growth. Market leadership and breadth 
varied during the week; readers should not infer a 
continuing trend from this one-week snapshot. 
 
 



Federal Reserve Outlook Remains Data Dependent 
Monetary policy remains a primary focus for investors. 
Treasury yields held near recent levels as markets balanced 
evidence of a resilient economy against uncertainty about 
whether inflation will continue to moderate. Recent 
employment data suggested labor-market conditions remain 
healthy without signaling a significant acceleration in wage 
pressures. As a result, investors continue to anticipate that 
the Federal Reserve will maintain a data-dependent 
approach before considering additional policy adjustments. 
Financial markets currently reflect expectations that 
policymakers will remain cautious, allowing incoming 
inflation, employment, and consumer spending data to 
guide future decisions rather than committing to a 
predetermined path for interest rates. 

 
Consumer Resilience Continues While Housing 
Faces Higher Borrowing Costs 
 
Consumer fundamentals remain generally constructive, 
supported by continued employment growth and relatively 
stable household balance sheets. At the same time, elevated 
borrowing costs continue to influence purchasing decisions, 
particularly within housing. Mortgage rates remain above 
the lows experienced earlier in the decade, contributing to 
affordability challenges and limiting existing home inventory 
turnover. Businesses continue to report steady demand 
across many sectors, although executives remain attentive 
to labor costs, supply-chain developments, and the broader 
interest-rate environment. The cited data provide a mixed 
snapshot: some indicators suggest continued activity, while 
elevated financing costs and other risks remain material. 
 
 
 

U.S. Economic Market Data (This Week) — Week 
Ending Friday, July 24, 2026 
 
Initial Jobless Claims (week ended July 18, released July 23): 
Claims fell 22,000 to 187,000, the lowest level since 
September 1969, versus a consensus near 210,000, signaling 
continued labor-market resilience (Bloomberg). 
 
Conference Board Leading Economic Index (June, released 
July 20): The LEI fell 0.2% to 99.1, slightly below the roughly -
0.1% consensus estimate, following a 0.1% increase in May 
(The Conference Board). 
 
S&P Global Flash Composite PMI (July, released July 24): 
The Composite rose to 53.6 from 51.9 in June, a multi-month 
high, as Services jumped to 53.6 (from 51.2, above the 51.5 
consensus) while Manufacturing eased slightly to 53.8 
(Reuters). 
 
New Home Sales (June, released July 24): Sales rose to a 
628,000 annualized pace, up 1.6% from an upwardly revised 
May level and above the 610,000 consensus; the median 
sales price fell 2.7% year-over-year to $398,300 (Reuters). 
 
Building Permits (June, final, released July 24): Permits were 
confirmed at approximately 1,367,000 units annualized, 
down 3.0% from May's pace (TraderInsight). 

 
 
 

Key Data Sources and Disclosure  (July 24, 2026) 
WSJ Market Data, S&P Dow Jones Indices, FactSet Earnings Insights, JM Bullion Gold Pricing, DOL.gov, Bloomberg, S&PGlobal.com, Census.gov, 
Reuters, Federal Reserve, FreddieMac.com, Bankrate, U.S. News & World Report,  The Spokesman-Review, EIA.gov, Federal Reserve Bank of St. Louis 
 
 

This material is published and distributed by Financial Media Exchange for informational and educational purposes only. It is 
not intended as investment advice or as a recommendation to buy or sell any security. Financial Media Exchange does not 
provide advisory services and does not receive compensation based on the performance of any index or security referenced. 

This communication is not intended to be a forecast of future events or a guarantee of future results.  
 
Investing involves risk, including the possible loss of principal. Past performance does not guarantee future results. 
Investment returns and principal value will fluctuate, and investors may gain or lose money when they sell an investment. 
Current performance may be higher or lower than the figures shown. The information presented is believed to be reliable but 

is not guaranteed. Readers should consult their own financial professional before making investment decisions. 
 
No regulator has approved or endorsed this content. It is educational and does not promote a specific product or strategy.

 


